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Exhibit A 

Amendments to Master Indenture 

Adopted by the Metropolitan Washington Airports Authority  

pursuant to the Twenty-Second Supplemental Indenture  

of Trust dated as of January 1, 2005 

 

(a) Pursuant to Section 902 of the Master Indenture, Section 213(a)(ii)(B) of 

the Master Indenture is hereby amended to read as follows:  

"(B) an Authority Representative has provided to the Trustee a 

certificate stating that Net Revenues in the most recently completed Fiscal Year were not 

less than the larger of (1) the amounts needed for making the required deposits to the 

Principal Accounts, the Interest Accounts, and the Redemption Accounts, the Debt 

Service Reserve Fund, the Subordinated Bond Funds, the Subordinated Reserve Funds, 

the Junior Lien Obligations Fund, the Federal Lease Fund, and the Emergency Repair and 

Rehabilitation Fund or (2) 125% of (a) Annual Debt Service on Bonds Outstanding in 

such Fiscal Year (disregarding any Bonds that have been paid or discharged or will be 

paid or discharged immediately after the issuance of such additional Bonds proposed to 

be issued), plus (b) Maximum Annual Debt Service with respect to such additional Bonds 

proposed to be issued." 

(b) Pursuant to Section 902 of the Master Indenture, subparagraph (b)(ii) of 

the definition of "Released Revenues" in Section 101 of the Master Indenture is hereby amended 

to read as follows: 

"(ii) an Authority Representative's certificate to the effect that Net 

Revenues in the two most recently completed Fiscal Years, after the Revenues covered 

by the Authority Representative's request are excluded, were not less than the larger of 

(A) the amounts needed for making the required deposits to the Principal Accounts, the 

Interest Accounts, and the Redemption Accounts, the Debt Service Reserve Fund, the 

Subordinated Bond Funds, the Subordinated Reserve Funds, the Junior Lien Obligations 

Fund, the Federal Lease Fund, and the Emergency Repair and Rehabilitation Fund or 

(B) 135% of (1) average Annual Debt Service on all Bonds Outstanding in each such 

Fiscal Year (disregarding any Bonds that have been paid or discharged), plus (2) average 

Annual Debt Service with respect to any additional Bonds issued since the completion of 

such Fiscal Year or proposed to be issued at the time such certificate is delivered;" 

 

(c) Pursuant to Section 902 of the Master Indenture, the definition of 

"Revenues" in Section 101 of the Master Indenture is hereby amended to read as follows: 

 "Revenues" shall mean all revenues of the Authority received or accrued 

except (a) interest income on, and any profit realized from, the investment of moneys in 

any fund or account to the extent that such income or profit is not transferred to, or 

retained in, the Revenue Fund or the Bond Fund; (b) interest income on, and any profit 
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realized from, the investment of moneys in any fund or account funded from the proceeds 

of Special Facility Bonds; (c) amounts received by the Authority from, or in connection 

with, Special Facilities, unless such funds are treated as Revenues by the Authority; 

(d) the proceeds of any passenger facility charge or similar charge levied by, or on behalf 

of, the Authority, unless such funds are treated as Revenues by the Authority; (e) grants-

in-aid, donations, and/or bequests; (f) insurance proceeds which are not deemed to be 

revenues in accordance with generally accepted accounting principles; (g) the proceeds of 

any condemnation awards; (h) the proceeds of any sale of land, buildings or equipment; 

and (I) any other amounts which are not deemed to be revenues in accordance with 

generally accepted accounting principles or which are restricted as to their use.  Unless 

otherwise provided in a Supplemental Indenture, there shall also be excluded from the 

term "Revenues" (a) any Hedge Termination Payments received by the Authority and 

(b) any Released Revenues in respect of which the Authority has filed with the Trustee 

the request of Authority Representative, Airport Consultant's or Authority 

Representative's certificate, Opinion of Bond Counsel and the other documents 

contemplated in the definition of the term "Released Revenues." 

 


